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MANAGEMENT'S RESPONSIBILITY

To the Ratepayers of

Resort Village of Coteau Beach :
Management is responsible for the preparation and presentation of the accompanying financial
statements, including responsibility for significant accounting judgments and estimates in accordance
with Canadian public sector accounting standards. The preparation of the statements necessarily
includes selecting appropriate accounting principles and methods, and making decisions affecting the

measurement of transactions in which objective judgments and estimates by management is required.

In discharging its responsibilities for the integrity and fair presentation of the financial statements,
management designs and maintains the necessary accounting, budget and other related internal controls
to provide reasonable assurance that transactions are appropriately authorized and accurately recorded,
that assets are properly accounted for and safeguarded, and that financial records are properly

maintained to provide reliable information for the preparation of the financial statements.

The Council is composed of elected officials who are not employees of the Village. The Council is
responsible for overseeing management in the performance of its financial reporting responsibilities.
The Council fulfils these responsibilities by reviewing the financial information prepared by the
administration and discussing relevant matters with external auditers. The Council is also responsible

for recommending the appointment of the Village's external auditors.

Jensen Stromberg Chartered Professional Accountants, an independent firm of Chartered Professional
Accountants, is appointed by the Council to audit the financial statements and report directly to them;
their report follows. The external auditors have full and free access 1o, and meet periodically and
separately with, both the Council and administration to discuss their audit findings.
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CHARTERED PROFESSIONAL ACCOUNTANTS

Bill Jensen, cea. Frol. Corp.
Jeff Stromberg, cra. prof. corp.

INDEPENDENT AUDITOR'S REPORT

To the Mayor and Council of Resort Village of Coteau Beach

Report on the Financial Statements
Opinion

We have audited the financial statements of Resort Village of Coteau Beach, which comprise the statement of
financial position as at December 31, 2019 and the statements of financial activities, changes in net financial assets,
and changes in financial position for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies.

In our opinion, the accompanying financial statements, present fairly, in all material respects, the financial position
of the Village as at December 31, 2019 and its financial performance and cash flows for the year then ended in
accordance with Canadian public sector accounting standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Village in accordance with the ethical requirements that
are relevant to our audit of the financial statements in Canada, and we have fulfilled our other ethical responsibilities
in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
Canadian public sector accounting standards, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
&1Tor.

In preparing the financial statements, management is responsible for assessing the Village's ability to continue as a
going concem, disclosing, as applicable, matters related to going concern and the use of the going concem basis of
accounting unless management either intends to liquidate the Village or cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Village's financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influerice the economic decisions of users taken on the basis of these financial
staternents,
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As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Village's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

- Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Village's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial statements, or if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Village to cease to continue as a
going concem.

- Evaluate the overali presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Saskatoon, Saskatchewan e
April 28, 2020 hartered Professnonal Accountants
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RESORT VILLAGE OF COTEAU BEACH

STATEMENT OF FINANCIAL POSITION

December 31, 2019
with comparative figures for 2018

Statement 1

2019 2018
ASSETS
Financial assets:
Cash and temporary investments (Note 2) $ 255,168 276,325
Taxes receivable - Municipal (Note 3) 14,524 17,571
Other accounts receivable (Note 4) 4,859 11,284
Land for re-sale - -
Long-term investments (Note 5) 50,000 -
Debt charges recoverable - -
Other - -
Total financial assets 324,551 305,180
LIABILITIES
Bank indebtedness - -
Accounts payable 9,850 15,688
Accrued liabilities payable - -
Deposits - -
Deferred revenue 25,350 25,350
Accrued landfill costs - C
Liability for contaminated sites - -
Other liabilities - -
Long-term debt (Note 6) 72,704 -
Lease obligations - -
Total liabilities 107.904 41,038
NET FINANCIAL ASSETS (DEBT) 216,647 264,142
Non-financial assets:
Tangible capital assets (Schedule 6, 7) 352,910 281,953
Prepaid and deferred charges 8,750 14,098
Stock and supplies - -
Total non-financial assets 361.660 296,051
Accumulated Surplus (Deficit) (Schedule 8) $__ 578307 560,193

APPROVED ON BEHALF OF COUNCIL:
Mayor

Councillor

See accompanying notes to the financial statements.




RESORT VILLAGE OF COTEAU BEACH

STATEMENT OF FINANCIAL ACTIVITIES

Year ended December 31, 2019
with comparative figures for 2018

Statement 2

2019 2019 2018
Budget Actual Actual
Revenues:
Taxes and other unconditional revenue (Schedule 1)  § 167,033 165,825 148,224
Fees and charges (Schedule 4, 5) 12,520 16,556 54,222
Conditional grants (Schedule 4, 5) 2,029 5,661 3,403
Tangible capital asset sales - gain (loss) (Schedule 4, 5) - (299) -
Land sales - gain (loss) (Schedule 4, 5) - - -
Investment income and commissions (Schedule 4, 5) 2,500 3,948 2,496
Restructurings {Schedule 4, 5) - - -
Other revenues {Schedule 4, 5) - - -
Total Revenues 184,082 191,691 208,345
Expenditures:
General government services (Schedule 3) 66,449 59,328 46,904
Protective services (Schedule 3) 19,660 20,103 5,593
Transportation services (Schedule 3) 39,965 47,378 59,827
Environmental and public health services (Schedule 3) 9,500 6,980 7,963
Planning and development services (Schedule 3) - - -
Recreation and cultural services (Schedule 3) 16,092 35,830 29.39]
Utility services (Schedule 3) 16,625 11,478 17,389
Restructurings (Schedule 3) - - -
Total Expenditures 168.291 181,097 167.067
Surplus (deficit) of revenues over expenditures before other
capital contributions 15.791 10.594 41.278
Provincial/Federal capital grants and
contributions (Schedule 4, 3) 2.504 7.520 2.444
Surplus (deficit) of revenues over expenditures 18,295 18,114 43,722
Accumulated surplus (deficit), beginning of year 560,193 560.193 516471
Accumulated surplus (deficit), end of year $__578.488 378,307 560.193

See accompanying notes to the financial statements.
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RESORT VILLAGE OF COTEAU BEACH

Statement 3
STATEMENT OF CHANGES IN NET FINANCIAL ASSETS

Year ended December 31, 2019
with comparative figures for 2018

2019 2019 2018

Budget Actual Actual
Surplus (deficit) 3 18,295 18,114 43,722
(Acquisition) of tangible capital assets - (107,993) (164,419)
Amortization of tangible capital assets - 30,737 26,996
Proceeds on disposal of tangible capital assets - 6,000 -
Loss (gain) on disposal of tangible capital assets - 299 -
Transfer of assets/liabilities in restructuring transactions - - -
Surplus (deficit) of capital expenses over expenditures - (70.957) (137.423)
(Acquisition) of supplies inventories - S S
(Acquisition) of prepaid expenses - (8,751) (14,098)
Consumption of supplies inventories - - -
Use of prepaid expenses - 14,099 1,904
Surplus (deficit) of expenses of other non-financial over
expenditures - 5,348 (12,194)
Increase (decrease) in Net Financial Assets 18,295 (47.,495) (105,895)
Net Financial Assets (Debt) - Beginning of the year 264,142 264.142 370.037

Net Financial Assets (Debt)- End of year

$ 282.437 216.647 264.142

See accompanying notes to the financia! statements.
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RESORT VILLAGE OF COTEAU BEACH

STATEMENT OF CHANGES IN FINANCIAL POSITION

Year ended December 31,2019
with comparative figures for 2018

Cash provided by (used in) the following activities:

Operating:
Surplus (deficit)
Amortization

Loss (gain} on disposal of tangible capital assets

Change in assets/liabilities
Taxes receivable - Municipal
Other accounts receivable
Land for re-sale
Other financial assets
Accounts and accrued liabilities payable
Deposits
Deferred revenue
Accrued landfill costs
Liability for contaminated sites
Other liabilities
Stock and supplies

Prepayments and deferred charges
Other

Net cash from operations

Capital:
Acquisition of capital assets
Proceeds from the disposal of capital assets
Other capital

Net cash used for capital
Investing:

Long-term investments
Other investments

Net cash used for investing
Financing activities:
Debt charges recovered
Long-term debt issued

Long-term debt repaid
Other financing

Net cash from financing

Increase (decrease) in cash resources

Cash

Cash and temporary investments, end of year (Note 2)

and temporary investments, beginning of year

See accompanying notes to the financial statements.
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Statement 4
2019 018
$ 18,114 43,722
30,737 26,996
299 -
49,150 70,718
3,047 (3,056)
6,426 (8,678)
75,000 -
(5,839) 15,690
. (42,250)
5,348 (12,196)
133,132 20,228
(107,993) (164,419)
6,000 -
(101,993) (164.419)
(50,000) -
(75.000) -
(125.000) -
72,704 -
72,704 .
(21,157) (144,191)
276,325 420,516
$_255.168 __ 276,325



RESORT VILLAGE OF COTEAU BEACH
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2019

1. SIGNIFICANT ACCOUNTING POLICIES

The consolidated financial statements of the municipality are prepared by management in accordance with the

local government accounting standards established by the Public Sector Accounting Board. Significant aspects of
the accounting policies are as follows:

(a)
(b)
(©

(d)

©

()

Uense %trom_lﬁ-e?@

Basis of Accounting

The financial statements are prepared using the accrual basis of accounting. The accrual basis of accounting
recognizes revenues as they become available and measurable; expenses are recognized as they are incurred
and measurable as a result of the receipt of goods and services and the creation of a legal obligation to pay.

Reporting Entity
The financial statements consolidate the assets, liabilities and flow of resources of the Village. The entity is

comprised of all organizations owned or controlled by the Village and are, therefore, accountable to the
Council for the administration of their financial affairs and resources.

Collection of funds for other authorities

Collection of funds by the municipality for the school board and conservation and development authorities

are collected and remitted in accordance with the relevant legislation. The amounts collected are disclosed in
Note 3.

Government Transfers
Government transfers are the transfer of assets from senior levels of government that are not the result of an
exchange transaction, are not expected to be repaid in the future, or the result of a direct financial return.

Government transfers are recognized as either expenditures or revenues in the period that the events giving
rise to the transfer occurred, as long as:

a) the transfer is authorized,;
b) eligibility criteria have been met by the recipient; and
c) areasonable estimate of the amount can be made

Unearned government transfer amounts received but not earned will be recorded as deferred revenue.
Earned government transfer amounts not received will be recorded as an amount receivable.

Deferred Revenue - Fees and Charges

Certain user charges and fees are collected for which the related services have yet to be performed. Revenue
is recognized in the period when the related expenses are incurred or services performed.

Local Improvement Charges

Local improvement projects financed by frontage taxes recognize any prepayment charges as revenue in the
period assessed.
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RESORT VILLAGE OF COTEAU BEACH
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2019

1. SIGNIFICANT ACCOUNTING POLICIES (continued)

(2)

(h)

®

)

(k)

o
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Net-Financial Assets

Net-financial assets at the end of an accounting period are the net amount of financial assets less liabilities
outstanding. Financial assets represent items such as cash and those other assets on hand which could
provide resources to discharge existing liabilities or finance future operations. These include realizable
assets which are convertible to cash and not intended for consumption in the normal course of operations,

Non-Financial Assets

Tangible capital and other non-financial assets are accounted for as assets by the government because they
can be used to provide government services in future periods. These assets do not normally provide resources
to discharge the liabilities of the government unless they are sold.

Appropriated Reserves
Reserves are established at the discretion of Council to designate surplus for future operating and capital
transactions. Amounts designated are described on Schedule 8.

Property Tax Revenue

Property tax revenue is based on assessments determined in accordance with Saskatchewan Legislation and
the formulas, principles, and rules in the Saskatchewan Assessment Manual. Tax mill rates are established
annually by Council following the guidance of the Government of Saskatchewan. Tax revenues are
recognized when the tax has been authorized by bylaw and the taxable event has occurred. Requisitions
operate as a flow through and are excluded from municipal revenue.

Investments

Portfolio investments are valued at the lower of cost, less any provisions for other than temporary
impairment.

Investments with terms longer than one year have been classified as other long-term investments concurrent
with the nature of the investment. The long-term investments in the Saskatchewan Association of Rural
Municipalities - Self Insurance Fund are accounted for on the equity basis.

Inventories

Inventories of materials and supplies expected to be used by the municipality are valued at the lower of cost
or replacement cost. Inventories of land, materials and supplies held for resale are valued at the lower of cost
or net realizable value. Cost is determined by the average cost method. Net realizable value is the estimated
selling price of the inventory in the ordinary course of business.



RESORT VILLAGE OF COTEAU BEACH
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2019

1. SIGNIFICANT ACCOUNTING POLICIES (continued)

{m) Tangible Capital Assets

(m)

i_—e-nse réirombe_ré]

All tangible capital asset acquisitions or betterments made throughout the year are recorded at their
acquisition cost. Initial costs for tangible capital assets that were acquired and developed prior to 2009 were
obtained via historical cost information or using current fair market values discounted by a relevant inflation
factor back to the point of acquisition. Donated tangible capital assets received are recorded at their fair
market value at the date of the contribution. The tangible capital assets that are recognized at a nominal value
are disclosed on Schedule 6. The costs of these tangible capital assets less any residual value are amortized
over the asset's useful life using the straight-line method of amortization. The Village's tangible capital asset
useful lives are estimated as follows:

Asset Useful Life
General Assets
Land Indefinite
Buildings 50 years
Vehicles and equipment
Vehicles 10 years
Machinery & Equipment 5 to 25 years
Infrastructure Assets
Infrastructure assets 35 to 60 years

Government contributions: Government contributions for the acquisition of capital assets are reported as
capital revenue and do not reduce the cost of the related asset.

Works of art and other unrecognized assets: Assets that have a historical or cultural significance, which
include works of art, monuments and other cultural artifacts are not recognized as tangible capital assets
because a reasonable estimate of future benefits associated with this property cannot be made.

Capitalization of interest: The Village does not capitalize interest incurred while a tangible capital asset is
under construction.

Leases: All leases are recorded on the financial statements as either a capital or operating lease. Any lease
that transfers the majority of benefits and risk associated with the leased asset is classified as a capital lease.
At the inception of a capital lease, an asset and a payment obligation are recorded at an amount equal to the
lesser of the present value of the minimum lease payments and the asset's fair market value. Assets under
capital leases are amortized on a straight line basis, over their estimated useful lives (lease term). Any other
lease not meeting the before-mentioned criteria is classified as an operating lease and rental payments are
expensed as incurred.

Landfill liability
The Resort Village of Coteau Beach does not maintain a waste disposal site. No amount has been recorded as
an asset or liability.
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RESORT VILLAGE OF COTEAU BEACH
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2019

SIGNIFICANT ACCOUNTING POLICIES (continued)

Liability for contaminated sites
Contaminated sites are a result of contamination being introduced into air, soil, water or sediment of a
chemical, organic or radioactive material or live organism that exceeds an environmental standard. The
liability is recorded net of any expected recoveries. A liability for remediation of contaminated sites is
recognized when all the following criteria are met:
a) an environmental standard exists;
b) contamination exceeds the environmental standard;
c) the municipality:
i. is directly responsible; or
ii. accepts responsibility;
d) it is expected that future economic benefits will be given up; and
e) a reasonable estimate of the amount can be made.

Employee benefit plans
Contributions to the municipality's defined benefit plans are expensed when contributions are made. Under
the defined benefit plan, the municipality's obligations are limited to its contributions.

Measurement Uncertainty

The preparation of the financial statements in conformity with Canadian public sector accounting standards
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements, and the
reported amounts of revenue and expenditures during the period. Accounts receivable are stated after
evaluation as to their collectability and an appropriate allowance for doubtful accounts is provided where
considered necessary.

The measurement of materials and supplies are based on estimates of volume and quality.
The 'Opening asset costs' of tangible capital assets have been estimated where actual costs were not available.
Amortization is based on the estimated useful lives of tangible capital assets.

These estimates and assumptions are reviewed periodically and as adjustments become necessary, they are
reported in earnings in the period in which they become known.

Basis of Segmentation/Segment Report

The Village follows the Public Sector Accounting Board's recommendations requiring financial information
to be provided on a segmented basis. Village services have been segmented by grouping activities that have
similar service objectives (by function). Revenues that are directly related to the costs of the function have
been attributed to each segment. Interest is allocated to functions based on the purpose of specific borrowing.

These segments (functions) are as follows:
General Government: The general government segment provides for the administration of the Village.

Protective Services: Protective services is comprised of expenses for Police and Fire protection.



RESORT VILLAGE OF COTEAU BEACH
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2019

1. SIGNIFICANT ACCOUNTING POLICIES (continued)

Transportation Services: The transportation services segment is responsible for the delivery of public works
services related to the development and maintenance of roadway systems and street lighting.

Environmental and Public Health: The environmental segment provides waste disposal and other
environmental services. The public health segment provides for expenses related to public health services in
the Village.

Planning and Development: The planning and development segment provides for neighbourhood
development and sustainability.

Recreation and Culture: The recreation and culture segment provides for community services through the
provision of recreation and leisure services.

Utility Services: The utility services segment provides for the delivery of water, collecting and treating of
wastewater and providing collection and disposal of solid waste.

(s) New Accounting Standards
Effective January 1, 2019, the Village adopted the following Canadian public sector accounting standard:

PS 3430 Restructuring Transactions defines a restructuring transaction and establishes standards for
measuring assets and liabilities transferred in a restructuring transactions. The Village did not have any
restructuring transactions.

2. CASH AND TEMPORARY INVESTMENTS

2019 2018
Cash $ 180,168 276,325
Temporary investments 75.000 -
5 255.168 276325

Cash and temporary investments include balances with banks, term deposits, marketable securities and short-term
investments with maturities of three months or less.

Jense r%lrom[:lgr?g; 9




RESORT VILLAGE OF COTEAU BEACH
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2019

3. TAXES AND GRANTS IN LIEU RECEIVABLE

2019 2018
Municipal: - Current 5 13,362 16,674
- Arrears l.164 896
14,526 17,570
Less: allowance for uncollectibles - -
Total municipal taxes receivable 14,526 17.570
School: - Current 6,472 9,537
- Arrears 469 406
Total school taxes receivable 6,941 9.943
Other: - Current 5 -
- Arrears - -
Total other collections receivable - _ -
Total taxes and grants in lieu receivable 21,467 27,513
Deduct taxes receivable to be collected on behalf of other
organizations (6.942) {9.942)
Total taxes receivable - Municipal $ 14.524 17.57]
4. OTHER ACCOUNTS RECEIVABLE
2019 2018
Federal government b 3,059 11,223
Provincial government - -
Local government - -
Utility - -
Trade 20 61
Other 1,780 -
Total other accounts receivable 4,859 11,284
Less: allowance for uncollectibles - -
Net other accounts receivable b} 4.859 11.284
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RESORT VILLAGE OF COTEAU BEACH
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2019

5. LONG-TERM INVESTMENTS

2019 2018
12-60M Silver term, interest earned at 2.25%, matures May 2,
2021 $ 50,000 § -
Total long term investments $ 50.000 -

6. LONG-TERM DEBT

a) The authorized debt limit for the Village is $150,767. The authorized debt limit for a Village is the total amount
of the Village's own source revenues for the preceding year (the Municipalities Act section 161(1)). The
incremental debt above the debt limit authorized in the Municipalities Act is approved by the Saskatchewan
Municipal Board.

b) Debenture debit:

2019 2018
Bobcat Toolcat commercial loan, repayable in monthly payments
of $774; including interest at 3.65%; matures in 2024, $ 72.704 s
Future principal and interest payments are as follows:
Year Principal Interest Current Total

2020 3 6,747 % 2542 % 9,289

2021 6,997 2,291 9,288

2022 7,257 2,031 9,288

2023 7,526 1,762 9,288

2024 44,177 397 44,574

Thereafter - - -

Balance $ 72704 $ 9023 % 81.727

Ef‘se%-romhe_@ 11.




RESORT VILLAGE OF COTEAU BEACH
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2019

7.RECENT ACCOUNTING PRONQUNCEMENTS

A number of new and amended standards have been issued that may impact the Village:
Standards Effective On Or After April 1, 2021

PS 1201 Financial Statement Presentation replaces PS 1200 with revised general reporting principles and
standards of presentation and disclosure in government financial statements. The standard is effective in the
period PS 3450 and PS 2601 are adopted.

PS 2601 Foreign Currency Translation replaces PS 2600 with revised guidance on the recognition, presentation
and disclosure of transactions that are denominated in foreign currency.

PS 3041 Portfolio Investments replaces PS 3040 with revised guidance on accounting for, and presentation and
disclosure of portfolio investments. The standard is effective in the period PS 3450, PS 2601 and PS 1201 are
adopted.

PS 3450 Financial Instruments is a new standard establishing guidance on the recognition, measurement,
presentation and disclosure of financial instruments, including derivatives.

PS 3280 Asset Retirement Obligations is a new standard establishing guidance on the recognition,
measurement, presentation and disclosure of a liability for retirement of a tangible capital asset. As this standard
includes solid waste Iandfill sites active and post-closing obligations upon adoption of the new standard, existing
Solid Waste Landfill Closure and Post-Closure Liability Section 3270 will be withdrawn,

Standards Effective On Or After April 1, 2022

PS 3400 Revenue is a new standard establishing guidance on the recognition, measurement, presentation and
disclosure of revenue

The Village continues to assess the impacts of the above accounting standards. The extent of impact resulting
from the adoption of these standards is not known at this time.

8. CONTRACTUAL RIGHTS

Contractual rights are rights to economic resources arising from contracts or agreements that will result in an asset
and revenue in the future.

The Village has entered into a contract to receive lot fee revenue of $8,450 per residential lot developed and sold
by Coteau Developments Inc.(CDI) up to a maximum of 30 lots in the CDI subdivision. After December 31, 2021,
lot fees per residential lot is to increase by 10% of the Village's capital improvement expenditure from January 1,
2017 - December 31, 2021 divided by the number of unsold lots. After December 3 I, 2022, lots fees shall further
increase by 10% of the Village's previous year capital expenditure divided by the number of unsold lots. The
Village is also.entitled to an annual maintenance fee of $200 for each lot sold. To date, the CDI{ has sold 5 of 8
total lots.

Jense YromBeil) _ 12.




RESORT VILLAGE OF COTEAU BEACH
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2019

9. BUDGET

The Financial Plan (Budget) adopted by Council on May 2, 2019 was not prepared on a basis consistent with that
used to report actual results. The budget was prepared on a modified accrual basis while Public Sector Accounting
Standards require a full accrual basis. The budget expensed all tangible capital expenditures rather than including

amortization expense. As a result, the budget figures presented in the statements of operations and change in net
financial assets include the following adjustments:

2019
Budget net surplus A 12,295
Transfer to reserves — (6.000)

Budget surplus per statement of operations $ 18,295

I-ense’érromb;eﬂ




Schedule 1
RESORT VILLAGE OF COTEAU BEACH

SCHEDULE OF TAXES AND OTHER UNCONDITIONAL REVENUES

Year ended December 31, 2019
with comparative figures for 2018

2019 2019 2018

Budget Actual Actual

TAXES
General municipal tax levy A 159,414 159,414 141,259
Abatements and adjustments - - -
Discount on current year taxes {5.300) (5,954) (5.338)

Net municipal taxes 154,114 153,460 135,921
Potash tax share - - -
Trailer license fees - - -
Penalties on tax arrears 500 50 610
Special tax levy - - -
Other

Total Taxes

154,614 153,510 136,531

UNCONDITIONAL GRANTS
Revenue sharing 11,819 11,819 11,541
Organized Hamlet - - -
Other - - -
Total Unconditional Grants 11.819 11.819 11,541

GRANTS IN LIEU OF TAXES
Federal - - -
Provincial
S.P.C. Electrical - - -
SaskEnergy Gas 600 496 152
TransGas - - -
Provincial - Central Services - - -
Sasktel - - _
Other - - -
Local/Other
Housing Authority - - -
C.P.R. Mainline - - -
Treaty Land Entitlement = - .
Other - - .
Other Government Transfers
S.P.C. Surcharge 2 - -

Other - - -
Total Grants in Lieu of Taxes 600 496 152

TOTAL TAXES AND OTHER UNCONDITIONAL
REVENUE 3 167.033 165.825 148,224

See accompanying notes to the financial statements.
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RESORT VILLAGE OF COTEAU BEACH
SCHEDULE OF OPERATING AND CAPITAL REVENUE BY FUNCTION

Year ended December 31, 2019
with comparative figures for 2018
2019 2019
Budget Actual

GENERAL GOVERNMENT SERVICES
Operating
Other Segmented Revenue
Fees and Charges
Custom work b3 2,430 2,529
Sales of supplies - -
Other Licenses, Certificates, Enforcement - -

Schedule 2-1

2018
Actual

1,549

Total Fees and Charges 2,450 2,529
Tangible capital asset sales - gain (loss) - -
Land sales - gain (loss) - -

Investment income and commissions 2,500 3,948
Other - .

1,549

2,496

Total other segmented revenue 4.950 6.477

4043

Conditional Grants
Student employment - .
Other - .

Total Conditional Granis - =

Total Operating 4,950 6477

4.045

Capital
Conditional Grants
Federal Gas Tax . s
Provincial Disaster Assistance - -
Other - s

Total Capital & =

Restructuring Revenue S -

Total General Government Services 4,950 6477

4.045

PROTECTIVE SERVICES
Operating
Cther Segmented Revenue
Fees and Charges
Other Fire Fees S -

Total Fees and Charges - -

Tangible capital asset sales - gain (loss) - .
Other - -

Total other segmented revenue - -

Conditional Grants
Student employment E 5
Local government - <
Other = 2

Total Conditional Grants - -

Total Operating = =

Capital
Conditional Grants
Federal Gas Tax - -
Provincial Disaster Assistance - -
Local government - -
Other - -

Total Capital - -

Restructuring Revenue g Z

Total Protective Services - -

See accompanying notes to the financial statements.
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Schedule 2-2
RESORT VILLAGE OF COTEAU BEACH

SCHEDULE OF OPERATING AND CAPITAL REVENUE BY FUNCTION

Year ended December 31, 2019
with comparative figures for 2018

2019 2019 2018
TRANSPORTATION SERVICES Budget Actual Actual

Operating
Other Segmented Revenue
Fees and Charges
Custom work 5 70 340 -
Sales of supplies - 5 -
Road Maintenance and Restoration Agreements - - -
Other Survey and sign fees - S -

Total Fees and Charges 70 340 i
Tangible capital asset sales - gain (loss) - (299) -
Other - - .

Total other segmented revenue 70 41 -

Conditional Grants
TS-Federal - Primary Weight Corridor - 5 5

Student employment 1,328 1,327 1,277
Other 5 - -

Total Conditional Grants 1.328 1,327 1,277
Total Operating 1.398 1.368 1,277
Capital

Conditional Grants

Federal Gas Tax 2,504 5,212 2,444

MREP (Heavy Haul, CTP, Municipal Bridges) - S o
Provincial Disaster Assistance C S -
Other - = S

Total Capital 2.504 5212 2.444
Restructuring Revenue - s S

Total Transportation Services 3.902 6.580 3.721

ENVIRONMENTAL AND PUBLIC HEALTH SERVICES
Operating
Other Segmented Revenue
Fees and Charges
Waste and Disposal Fees - - -
Other Waste and disposal fees 1.200 1.000 1,006
Total Fees and Charges 1,200 1,000 1,000
Tangible capital asset sales - gain {loss) - - -
Other - - -
Total other segmented revenue 1.200 1.000 1,000
Conditional Grants
Student employment - - -
TAPD - - -
Local government - - -
Other (Transit) - - -
Total Conditional Grants - - =

Total Operating 1.200 1.000 1.000
Capital
Conditional Grants
Federal Gas Tax S = =
TAPD i - -
Provincial Disaster Assistance = & :
Other S = =
Total Capital - - -

Restructuring Revenue - = -
Total Environmental and Public Health Services Services 1.200 1,000 1.000

See accompanying notes to the financial statements.
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RESORT VILLAGE OF COTEAU BEACH
SCHEDULE OF OPERATING AND CAPITAL REVENUE BY FUNCTION

Year ended December 31, 2019
with comparative figures for 2018

PLANNING AND DEVELOPMENT SERVICES
Operating
Other Segmented Revenue
Fees and Charges
Maintenance and Development Charges
Other (Cost recoveries)
Total Fees and Charges
Tangible capital asset sales - gain (loss)
Other (CDI lot fee)
Total other segmented revenue
Conditional Grants
Student employment
Other ( lot fee)
Total Conditional Grants
Total Operating
Capital
Conditional Grants
Federal Gas Tax
Provincial Disaster Assistance
Other
Total Capital

Restructuring Revenue
Total Planning and Development Services

RECREATION AND CULTURAL SERVICES
Operating
Other Segmented Revenue
Fees and Charges
Other
Total Fees and Charges
Tangible capital asset sales - gain (loss)
Other Sask lotteries
Total other segmented revenue
Conditional Grants
Student Employment
Local government
Donations
Other (Sask Lotteries)
(Sask Parks and Recreation)
Total Conditional Grants
Total Operating
Capital
Conditional Grants
Federal Gas Tax
Local government
Provincial Disaster Assistance
Other (CIF, Affinity CU)
Total Capital

Restructuring Revenue
Total Recreation and Cultural Services

See accompanying notes to the financial statements,

Uense %trom@

Schedule 2-3

2019 2019 2018
Budget Actual Actual

- - 42,250
- - 42,250
TR - 42,250
S = . 42.250
- - 42250
8.800 10,287 9,425
8,800 10,287 9,423
8.800 10.287 9.423
- 2,133 500
451 1,201 376
250 1.000 1,250
701 4334 2.126
9.501 14.621 11,549

- 2,308 -

. 2.308 -
9,501 16.929 11,549
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RESORT VILLAGE OF COTEAU BEACH
SCHEDULE OF OPERATING AND CAPITAL REVENUE BY FUNCTION

Year ended December 31, 2019
with comparative figures for 2018
2019 2019
Budget Actual

UTILITY SERVICES

Operating

Other Segmented Revenue
Fees and Charges

Water
Sewer
Other

$ S 2,400

Schedule 2-4

Total Fees and Charges - 2,400
Tangible capital asset sales - gain (loss) S S

Other

Total other segmented revenue SO 2,400

Conditional Grants
Student employment S 5

Other

Total Conditional Grants . .

Total Operating
Capital

= 2.400

Conditional Grants
Federal Gas Tax S 5
New Building Canada Fund (SCF, NRP) - -
Clean Water and Wastewater Fund - -
Provincial Disaster Assistance - -

Other
Total Capital

Restructuring Revenue - -
Total Utility Services - 2,400

TOTAL OPERATING AND CAPITAL REVENUE BY FUNCTION $ 19.553 33.386

SUMMARY

Total Other Segmented Revenue b 15,020 20,205
Total Conditional Grants 2,029 5,661
Total Capital Grants and Contributions 2,504 7,520
Restructuring Revenue - -

TOTAL REVENUE BY FUNCTION b 19.553 33.386

56,718
3,403
2,444

62.565

See accompanying notes to the financial statements.
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RESORT VILLAGE OF COTEAU BEACH

TOTAL EXPENSES BY FUNCTION

GENERAL GOVERNMENT SERVICES
Council remuneration and travel
Administrative services
Professional/Contractual services
Utilities
Maintenance, materials, and supplies

Grants and contributions -operating
-capital

Amortization

Interest

Allowance for uncollectibles
General Government Services

Restructuring
Total General Government Services

PROTECTIVE SERVICES
Police protection
Wages and benefits
Professional/Contractual services
Utilities
Maintenance, materials, and supplies

Grants and contributions -operating
-capital

Amortization

Interest

Other

Fire protection

Wages and benefits
Professional/Contractual services
Utilities

Maintenance, materials, and supplies

Grants and contributions -operating
-capital

Amortization

Interest

Other

Protective Services
Restructuring
Total Protective Services

TRANSPORTATION SERVICES
Wages and benefits
Professional/Contractual services
Utilities
Maintenance, materials, and supplies
Gravel

Grants and contributions -operating
-capital

Amortization

Interest

Other

Transportation Services
Restructuring
Total Transportation Services

Year ended December 31, 2019
with comparative figures for 2018

Schedule 3-1

2019 2019 2018
Budget ctual Actual
$ 3,000 857 1,607
38,400 38,400 25041
21,349 16,341 15,756
300 374 181
3,400 3,356 4319
66,449 59,328 46,904
66.449 39.328 46.904
2,200 2,232 2,191
1,156 -
17,460 16,715 3,402
19,660 20,103 5,593
i9.660 20,103 5.593
12,415 13,488 25,445
12,300 10,749 10,080
4,100 3479 3,998
10,350 11,150 10,982
800 90 -
5 8,422 9,322
39,965 47,378 59,827
39.965 47.378 59.827

See accompanying notes to the financial statements.
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TOTAL EXPENSES BY FUNCTION

Year ended December 31, 2019
with comparative figures for 2018

RESORT VILLAGE OF COTEAU BEACH

See accompanying notes to the financial statements.
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Schedule 3-2

2019 2019 2018
ENVIRONMENTAL AND PUBLIC HEALTH SERVICES Budget Actual Actual

Wages and benefits - - -

Professional/Contractual services S - -

Utilities 8,000 6,068 7,963

Maintenance, materials, and supplies 1,500 912 -

Grants and contributions -perating

Waste disposal - - -

Public health - - -
=capital

Waste disposal S = .

Public health - - -

Amortization - - -

Interest - - -

Other - - -
Environmental and Public Health Services 9,500 6,980 7,963
Restructuring - - .

Total Environmental and Public Health Services 9,500 6.980 7,963
PLANNING AND DEVELOPMENT SERVICES

Wages and benefits - - -

Professional/Contractual services - - S

Grants and contributions -operating o S S

-capital - - -

Amortization - - -

I[nterest - - -

Other S - -
Planning and Devtlopment Services - & -
Restructuring - - -

Total Planning and Development Services S E =
RECREATION AND CULTURAL SERVICES

Wages and benefits 9,000 9,000 -

Professional/Contractual services 491 730 3,6%

Utilities 700 723 608

Maintenance, materials, and supplies 3,500 4,192 6,083

Grants and contributions -operating 2,401 2,522 3,826

-capital - - -

Amortization - 18,663 15,178

Interest - - -

Allowance for uncollectibies - - -

Other . - -
Recreation and Cultural Services 16,092 35,830 29,391
Restructuring - - -

Total Recreation and Cultural Services 16.092 35.830 29.391

20,



Schedule 3-3
RESORT VILLAGE OF COTEAU BEACH

TOTAL EXPENSES BY FUNCTION

Year ended December 31, 2019
with comparative figures for 2018

2019 2019 2018
UTILITY SERVICES Budget Actual Actual

Wages and benefits - - -

Professional/Centractual services 2,500 1,045 2,398

Utilities 8,000 5,378 6,046

Maintenance, materials, and supplies 6,125 2,559 6,449

Grants and contributions -operating - - -

-capital - - -

Amortization - 2,496 2,496

Interest - - -

Allowance for uncollectibles - - -

Other - - -
Utility Services 16,625 11,478 17,389
Restructuring = = 5
Total Utility Services 16.625 11.478 17.389
TOTAL EXPENDITURES BY FUNCTION 5 168,291 181.097 167.067

See accompanying notes to the financial statements.

@SE %rromg' g 21.




TT

FITST $

(43 D
(1Levn) (820%) {106'g1) (086'¢) (8607} (c01°02) (158°25)
Z607181 BLFT1 Otg st 0869 BLELY KT BT 6%
LELOE 964'T £99'81 - AR 9611 S
ST S A4S o S . S
652'TT 655°C 61t z16 Al | e 95€°€
T20'91 8LE'S €ZL 890'9 6LE'E = vLE

TISLY SFO*1 0fL e 6vL 01 L¥6'81 1+€'91
SHL'19 e 0006 = 281'c1 . LST'6E

93T cE ooFc 62691 0001 0859 : o
0Ts°L s 80£'T ) zIT's e S
199'¢ & PEE'y d LTE' e S
8P6'E . = - S - Bb6E
(66T - - - (667) = -
9559 00T L8Z'01 000°1 (1143 = 675°C

18300, $IINALIG APIIN EXTITTTS) uduwidopaaaq [T T $IALIG [EETEWETS JUIMUIA0N)
pue uoneaLdsy pue Suluue]g Nnijqng uonkysodsued ], AN [e13uan)
|ejudwuosIALg
6107 ‘T€ 19quIad3(] papud Jeax
NOILLONMNA A TANSOTISIA INTWOAS A0 A INAAHIS
¥ 3ANPIYas HOVAL NVALOD A0 A9VTIIA LIOSTA

(yq) snidang jaN

{1 3INPAYIS) ANUIADL [BUOHIPUOIUN JSYIO PUR UCTIEXE],

uonouny Aq (ypayap) snpdang

sasuadxa |ejo ],

sBunmonnsay
layiQ

§3]q1193]|09UN JOJ IDURMO]]Y

153191}
uolBZIoUrY

SUONNQUIUOD PUEB SJUBIn
sanddns pue speustEWw ‘SouBusIURIy

S

§201AJ9S [ENIIBLIU0.)/[RUCISSIFOI]

sijauag @ safem
(€ 3mpayag) sasuadxy
SINUIAII [B)O ],

sSunonsay
renden - SJURID)

[euonipuoy) - sein

SINUIADL ISYIO)

SUOESSILIWOD PUE JWod] uaunsaAl]

(ss01) urery - safes pue-|

(ssof) uteny - safes jasse [eydes apqiSue],

sadreys pue sa0
(Z 2mpaydg) sanuaray

"SJUdWRJE]S [RISUBULY 3U) 0] S3j0u SulAuedwodoe 235

HAFTERIC PEQFIS4IANA1 ALCOUNTANTY

aEnSE" R romben



"SIUSWSIES [e1dURUL] 31)) 0) s9)0u SulAuedwodde 3ag

Yiore)

ey § (yaq) snpdang jaN
Yoo svl ([ 2[NPaY2S) SNUIADI [BUOILIPUODUN JLIO PUE UDITEXR |
(zosvo1) (68€°L1) (zrs'Ll) 0sT'TH (€96'9) (901°9<) (€65°5) (6$8°Z¥) uonpuny £q (312yap) snjdang
L90LOT 68E°LI 16£°67 - £96°L L8 6% £65°C Y06'9% sosuadxa |ejo

= < m < . - 5 = sTuumonnsay

= ¥ - = 5 = 5 = RYO

. . . - - - - - "$3]q1109]|02UN JOJ SOUBMO||Y

- - - - - - - - 153193u]

966'9C 96+'C 8L1°GI - - L6 - - uohiEZILoWY

978'¢ - 9C8'e - g - = - SUONNQLIU0D pUE SJUBID)

££8°LT 6+t'9 £80'9 . . 78601 - 6LEY s31|ddns pue sjenatew ‘oueusjuleiy

96L°81 9409 809 > £96°L 866'€ - 181 s

£T6°LE 86€'C 969'¢ - - 080°01 £65°C 95L'G1 SADIAIIG 1BNIDENUO])/[BUOISSIJOI]

£60°C¢ - - - - CFP'ST - 8¥9°9C Sijaudg P s3Te M
(¢ spnpayag) sasuadxy
$95°CY - 6p<TI 0sTTY 000’1 1eLe - SOy SanuIAL [B10 ],

- S - - e - - e s3uunpnsay

4 - - - - (240 - - rende) - sun

£or'e g 9Z1T o S LLT 1 S - [eucfiipuoy) - SIBID

- - - - - - - - S3NUIA 1YI0)

Qm.v,N - = - 5 - = OO?.N SUOISSIWWOD pue 2WOIUL JUSISIAU]

- = s - e S - - (s50]) uten) - safes pue

= - 5 S S - - - (ss0{) uren - safes Jasse [endes ajqidus |,

LTS C £Tr'6 0sT'TY 000°1 S = 6rsl g sa8IeYd pue $394
(Z sInpaydg) sanuaray

1eoL SRNAIRS ANIN aanny) yudwdopaaq [TTLENT SNAIDG [ERTTNETS JUAWWIZA0T)
PUE UONEILIFY pue Bulnuelg aqng » uoyuysodsued ), A0 [e13uary
|EIUILIUOILALT]
ST0Z ‘1€ I13qUIARI([ PIPUd aBI L
NOILLONNA A TANSOTOSIA INAWDIS 40 I1NAAHDS
S NPy HOVAL NVILOOD A0 II9VTTIA LIOSTA

ense

le

HARTERID PRQFIISIQHAL ACCOUNIANTS



g618c  Dleist = I9E0L 808l : 3lott LOS0TI
CCIEre 7697697 - Sov 19 PEEOY = Tio ol 186°LI
- (ooz'y) - : (00z'v) - . -
966'9¢ LELOE - P6T'E o¥89l - 6L9°C ¥6'9
651'91Z SE1'EHT - 1r'gs P69°LT - £6T'9¥1 LSO
801°¢Z¢ 209y - TLL1EN 76£°891 - 056°£81 881'8¢1
. (66¥"01) . . {(66+'01) . - .
61¥'¥91 £66°L01 - Sr6 1€ vSL'Y - 865°[ 969'69
689°09€ 8017578 - LZR66 LEIPLI C [Ag34 11 Z6L'89
[B1o], 1E30 L uoIINIISuC)) S39SSY SBAU yuamdinby SIMYIA ssuipjing __ sjuaweAoadui]
A3pu() 5)IssY 3 Asauyory pue]
Alnpnrsjseaguy §)assy S]ISSY
JAL 2 RS 2IN19RIISEH U] [AELETSY
8107 6107
$107 40§ saundiy saneredwoos yum
6107 ‘TI€ 19qUIAdI(] PIPUd 18I X
LOArdO A9 SLASSY TVLIAVO ATAIONYL A0 ITAAIAHDS
HOVHE NVILOD 40 IDVTTIA LIOSAH
9 ANPIAIYPS

"SIUSWS1EIS [e1ouBUlf 3] 0} $9)0u BulAuedwosde 3ag

anjea yooq JaN

$)S02 UONEZILICWE PAEINWRIIE SuIso])
(11 2mnpayog)

Fuunonasal o] pale|ad 1258k JO Jajsues ]
£[esodsIp UC UOIRZIUOWE POIB[NWNDDY (SSI
usye} UONEZILOWY PPy

§1502 uoneziuowe pajenwnase Juiuadp

JS0J UOHEZIIOWE PIJEINUWNIDY
§)503 Jasse Buisory

(L1 2payag)

FuLINONNSDI 0] Paje[as SIOSSE JO J3)suRL ],
UOIIONIISUGD JDPUN SISSSE (WOLY) SIajsuRL]
1B24 31 UINP SUMOP-a)1Im pue S[esodsiq
Ieaf s Supnp suonippy

$1502 12ssu Sutuadp)

IS0 Jassy

HARUIECD FAOSEESIONAL ACCOLNIANIE

Jenseny; o



"SJUIW)EIS JeIdURULY Y] 0} Sajou Fulkuedwoose 29

€5618C DG st UL 6L TZo01C - - 069 9L FE - % aNjBA H00q 1IN
FH A 69692 L0909 9TLILI e - £619¢ M : §)S03 UOIJEZIJI0WE PAYE|AWNIIE FuIsal)
= 5 = = , T : - = (11 2)npayag)
Jurmioniisal 01 paje[al S13SSE JO 1JSuRI]

- (00T ¥) - - - - (00Z'y) - - S$1BSOdSIP UO UONEZILIOWE PIIRININIIY S5
966'9T LELOE 96¥°'C £99'31 - - TIF'8 951’] - ue} UONBZILOWY PPy
651'91Z SSIEYE 1118 £LO°ESH - - 1L6°1€ - . 51500 uONEZIMOWe pajenwnase SuluadQ

1500 UOBZI}I0WE ﬂﬁﬂ—:—::uu(
80T Sce 0979 LT3 66 LSLI8E e = SV SOl €25 St e 51502 Jasse SuIS0p)

- - = = = : 5 = = (11 31npayas)

SUIININIS3I 0) PIJE[DI SISSE JO Jajsued ],

_ (665°01) - - - i {(66¥°01) S - Jeak ay) Fuunp sumop-alum pue sfesodsi(]
611'¥91 £66°L01 . 969'69 . s VLL'T £76°6¢ S Teak i Suunp suonppy
689'09¢ 80058 L7866 190°Z1€ - : 0TT'EL S e ¢ $1500 10558 Juadg

1500 JISSY
1810 ¥I0L FEYTETS Amny) Juawdoepadq [TTEEST SAIANG SIS JURULLIIADD)
W JNBAL 9 uoneaIY P Suluuepy aqnd » uoneypiodsuer] ALY [8I3U3IN)
JEJUIWUOSIALTY
8102 6107
8102 10} sain31y aaneredwos yum
6107 ‘1€ 19quId(] pP3pua 1§
NOLILON(A Ad SLASSY TV.LIAVD ATAIONVL 40 I TNdAHDS _.w
E
HOVHL NVALOD A0 IDVTTIIA LI0SHA lm
L IMPIyYds .ﬂ
el
5,



Schedule 8
RESORT VILLAGE OF COTEAU BEACH

SCHEDULE OF ACCUMULATED SURPLUS
Year ended December 31, 2019

2018 Changes 2019

UNAPPROPRIATED SURPLUS $__ 278240 (35.482) 242,758
APPROPRIATED RESERVES

Machinery and equipment - 55,343 55,343

Public reserve - - -

Capital trust - - -

Utility - - -
Total Appropriated - 55,343 55,343
NET INVESTMENT IN TANGIBLE CAPITAL ASSETS

Tangible capital assets (Schedule 6) 281,953 70,957 352,910

Less: Related debt - i (72.704) (72,704)
Net Investment in Tangible Capital Assets 281.953 (1.747) 280,206
Total Accumulated Surplus $__ 560,193 18.114 578.307

See accompanying notes to the financial statements.
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Position

Mayor

Councillor
Councillor
Councillor
Councillor

Total

See accompanying notes to the financial statements.
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RESORT VILLAGE OF COTEAU BEACH
SCHEDULE OF COUNCIL REMUNERATION

Year ended December 31, 2019
with comparative figures for 2018

Name

Jeff Sopczak
Kay Henley
Grant Richards
Edie Thompson
Dave Walker

Schedule 10

Reimbursed
Remuneration Costs Total
$ R - -
- 135 135
- 385 385
Y - 520 520
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Schedule 11
RESORT VILLAGE OF COTEAU BEACH

SCHEDULE OF RESTRUCTURING
Year ended December 31,2019

Carrying Amount of Assets and Liabilities Transferred/Received at Restructuring Date

Cash and temporary investments b S
Taxes Receivable - Municipal -
Other accounts receivable -
Land for resale -
Long-term investments .
Debt charges recoverable -
Bank indebtedness -
Accounts payable -
Accrued liabilities payable -
Deposits -
Deferred revenue -
Accrued landfill costs -
Liability for contaminated sites -
Other liabilities

Long-term debt

Lease obligations

Tangible capital assets -
Prepayments and deferred charges -
Stock and supplies -
Other i o

Total Net Carrying Amount Received (Transferred) $ C

See accompanying notes to the financial statements.
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